Abstract. The criterion "underlying subject matter" and the associated criterion "subject matter information" is an essential element of the assurance engagements and the basis for distinguishing their different types. The purpose of the study is to define the characteristics of "historical financial information" and the forms of its structured representation as a defining criterion for the classification and differentiation of audit, review, and other assurance engagements. The subject of the study is the term "historical financial information" in the context of its use in International Standards on Quality Control, Auditing, Review Engagements, Assurance Engagements, and Related Services. Methodology. To achieve the goal set in the work, a complex of general scientific methods (analysis, synthesis, induction, deduction, abstraction) and methodical techniques (systematization, generalization, review, comparison) was used. In the study of the historical stages of using the terms "financial statements" and "historical financial information", the method of system analysis, historical and logical methods were used. The study of their essence as mandatory elements of the assurance engagements was based on provisions of the dialectical method of knowledge of processes and phenomena in their interconnection and development. In developing approaches to the interpretation of the term "historical financial information", the algorithm for selecting engagements for different types of objects and directions of standardization a method of modelling was applied. Results. Based on the systematization of the historical stages of the use of terms "financial statements" and "historical financial information" in IAASB International Standards, it is substantiated that the interpretation of the term "historical financial information" is not specific, allows the ambiguity of interpretations, which complicates the processes of identifying the type of engagements, agreeing its conditions, lead to dissatisfaction of users with the results of auditors' work. It is substantiated that prior to the definition of the term "historical financial information" as the main criterion for distinguishing between audit, review, and other assurance engagements, two approaches can be applied: narrow when the term "historical financial information" is limited to a complete set of financial statements, a separate financial statement, an account, an article or item of financial statements, and a broad one, which stipulates the allocation of different forms of structured presentation on the basis of specification of required characteristics of historical financial information. Problems of their influence on the application of International Standards are generalized. Practical implications. Based on the proposed approaches, an algorithm for selecting objects that can be the subject of various assurance engagements has been elaborated. It is useful for both auditors and for responsible parties, intended user, clients and will increase the effectiveness of their cooperation and reduce the "expectations gap". Problems of the impact of "narrow" and "broad" approaches to the interpretation of the essence of the term "historical financial information" on the content and directions of the improvement of International Standards and national regulatory documents are systematized. Value/originality. The research developed a theoretical approach to distinguishing types of audit services based on the specification of the scope of the application of International Auditing Standards (ISAs) and Assurance Engagements (ISAEs). There is substantiated the possibility of using narrow and broad approaches to understanding the term "historical financial information" as a subject matter, the definition of possible forms of structured representation of historical financial information as a subject matter information and the key condition for the delineation of audit, review, and other assurance engagements.
Introduction
Although financial statements are traditionally considered to be the main object of audit and this viewpoint has traditionally been formed and remains in the theory and practice of auditing, the broader understanding of the essence of the audit led to the widespread definition of the audit since the 90s of the twentieth century. Gradually it was replaced by the term "assurance engagement" and the structure of audit services has changed significantly, which is characterized by the following:
1. International Framework for Assurance Engagements and International Standards on Quality Control, Auditing, Review Engagements, Assurance Engagements, and Related Services (ISAs, ISREs, ISAEs, ISRSs) were developed. They are applied to different by its content engagements (audit of historical financial information; review of historical financial information; assurance engagements other than audits or review of historical financial information; related services).
2. The content of other documentation in the sphere of auditing was enhanced, particularly Codes of Ethics for Professional Accountants, in order to make detailed requirements for different types of auditing services.
On the one hand, these tendencies are logical and predictable since the information-oriented society demands from auditors to expand the range of services and to include any information, but on the other hand, the tendencies are not easy to perceive and change the traditional idea of the content and purpose of the audit. As Higson A. states in Corporate Financial Reporting (2014, p. 111) , "The refocusing of auditors on assurance services could almost be classified as an audit revolution. "
For that reason, organizational and methodological principles of identification, acceptance, and fulfilment of various types of assurance engagements as the main components of the auditing services need constant improvement, taking into account the tendencies of a complication of their structure and the necessity to comply with the requirements of the International Standards. But for further development of the theory and practice, there should be a clear classification of assurance engagements, features of separating the audit and reviewing historical financial information from assurance engagements other than audit or review of historical financial information.
Despite the fact that basic elements of the assurance ((a) a three-party relationship involving a practitioner, a responsible party, and intended users; (b) an appropriate underlying subject matter; (c) suitable criteria; (d) sufficient appropriate evidence; and (e) a written assurance report in the form appropriate to a reasonable assurance engagement or a limited assurance engagement), which are the basis for such a classification, find their reflection in the International Standards and the International Conceptual Framework for Assurance Engagements (Article 26), their interpretation is not concise. It has the ambiguity of interpretations, which complicates the work of auditors in the process of identifying the type of engagement, harmonizing the conditions of the engagement, impeding its proper implementation, and resulting in dissatisfaction of users with the results of the work of auditors, narrowing the market of audit services, not using the audit potential to the full.
A literature review of audit and assurance classification
It should be noted that the study of this issue has a slightly different dimension in foreign and national publications.
The publications of the Ukrainian scholars have still been inclined to the classification of audit services, which is a consequence of the "broad" interpretation of the audit and was used in foreign publications of the twentieth century that were translated into the Russian and Ukrainian languages in the early 1990s, for example, the textbook "Montgomery's Auditing" (1997, pp. 38-41) and the textbook by Arens A.A. & Loebbecke J. (1995, pp. 11-12) . This classification included auditing of financial statements, compliance audits and operational audit (management, efficiency, etc.) , and the features of such a classification were the object of the audit, target direction, direction, scope of coverage, assignment, etc.
These classifications are certainly important but the starting point for the classification of audit services should be International Standards, taking into account their crucial role in the regulation and standardization of auditing, as well as the need to comply with the requirements of these documents in the process of auditing.
However, the national science has rather fragmentary studies. In particular, the study of the main types of audit services and their comparison according to the criteria that are formed with the use of obligatory elements is suggested by Davydov H. (2009, pp. 81-84, 104-113) and Gedz M. (2007, pp. 79-80) . These classifications are an attempt to delineate the engagements. But the first textbook does not specify the nature of the subject of the engagement and the second one does not take into account the possibility of financial information to have a predictive and historical (past time) character. Also, national scientists suggest classification of audit services using required elements of an assurance engagement for specific objects. Samchynska Ya. (2012, p. 98) made an attempt to specify the type of audit services for such an object as the strategic principles of the company's operation; Proskurina N. (2014) studied observance of the principle of continuity of activities. There are also suggestions of options for introducing an audit of taxation (tax audit) and methods for checking the indicators of tax returns into the current regulatory base of an audit by Malyshkin O. (2015, p. 211) , Petryk O. (2012 , p. 13), Artyukh O. (2015 . Vol. 4, No. 3, 2018 This problem is encountered by scientists and experts of other post-Soviet countries, and it is particularly acute in those countries that have gone through the introduction of their own audit standards that are not consistent with the requirements of International Standards. In particular, S. Pankova (2013) focuses on the problem of identifying such types of audit services as verification of project (forecast) investment documentation, an audit of marketing and, in general, problems of classification of audit services (International Federation of Accountants (IFAC/IAASB), 2012).
In foreign studies, a considerable attention is paid to the analysis of the evolution of audit in the context of engagements of an audit of financial statements (Ittonen K., 2010) . The textbooks provide a classification of assurance engagements that meets the requirements of International Standards (Soltani B., 2007; Eilifsen A., Messier Jr., W.F., Glover S. & Prawitt D., 2006; Gill G., Cosserat G., Leung P. & Coram P., 2001) . But it should be noted that there is also a reference to the traditional classification of the audit, which is not consistent with International Standards (Drd. Pop (Grigorescu) I.I., 2012). In the context of other assurance engagements, they are presented in the study of specific objects (Hasan M., Maijoor S., Mock T.J., Roebuck P., In the context of these issues, it is advisable to draw attention to the developments of other countries and international organizations. The International Standards focused on differences between reasonable assurance engagements and limited assurance engagements that were considered by such features as (1) objective, (2) evidencegathering procedure, (3) the assurance report (since the standards published in 2004). In particular, the Federation of European Accountants has been offered Survey on the Provision of Alternative Assurance and Related Services across Europe, which analyses the differences between different services. In November 2015, the Australian government (the Department of Finance) issued guidance on the delimitation of the concepts of "audit" and "assurance" (Resource Management Guide No. 210 Clarification of the Terms "Audit" and "Assurance"), the purpose of which was to provide detailed recommendations for users about the elements. They provide the analysis of various situations and issues arising from the use of the terms "audit" and "assurance" and suggestions on how to avoid them.
Problems of classification of assurance engagements
The abovementioned works characterize differences among the types of assurance engagements at the stage of their adoption, as well as at the stages of their implementation and completion. But the most important are the criteria that make it possible to clearly distinguish the audit and the review of historical financial information from other assurance engagements. These differences are due, first of all, to the characteristics and required elements of the assurance engagement.
The first three elements (three-party relations, subject, and criteria) determine the possibility and conditions for accepting the assurance engagement, and also in some way affect the outcome of the engagement; the fourth and fifth elements (evidence and report) directly affect the process and determine the outcome of this engagement. However, the very criterion "subject" and the associated criterion "subject matter information" are the basis for the identification of various types of assurance engagements and, therefore, the question arises to specify the content of the term "historical financial information", which remains unnoticed in scientific works.
The purpose of the study is to define the characteristics of "historical financial information" and the forms of its structured representation as a defining criterion for the classification of engagements for audit, review, and other assurance engagements.
Methodology
The research was done on the basis of the theory of scientific cognition using a systematic approach to the study of phenomena and processes. To achieve the goal set in the work, a complex of general scientific methods (analysis, synthesis, induction, deduction, abstraction) and methodical techniques (systematization, generalization, review, comparison) was used. The information base of the study has become the official documents and standards of the International Auditing and Assurance Standards Board of the International Federation of Accountants, educational, scientific, monographic, and reference literature, scientific publications of the national and foreign scientists on the theory and methodology of auditing and assurance.
In the study of the historical stages of using the terms "financial statements" and "historical financial information", the method of system analysis, historical and logical methods were used. The study of their essence as mandatory elements of the assurance engagements was based on the provisions of the dialectical method of knowledge of processes and phenomena in their interconnection and development. In developing approaches to the interpretation of the term "historical financial information", the algorithm for selecting engagements for different types of objects and directions of standardization a method of modelling was applied.
Study of the interpretation of the subject matter and subject matter information in the International Standards
The historical stages of the development of International Standards and the use of terms "financial statements" and "historical financial information" in the context of determining the scope of International Standards can be summarized as follows (Table 1) . Vol. 4, No. 3, 2018 1. The interpretation of the term "financial statements" was changed to "a structured representation of the historical financial information. " 2. The term "historical financial information" is again suggested only in the Preface when defining the scope of the ISA, and in some standards (ISA 545 and 810) . But this term is widely used in the new standards, particularly on quality control: International Standards on Quality Control (ISQCs 1) "Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services Engagements" and ISA 220 "Quality Control for Audits of Historical Financial Information".
Stage 5. 2010-2017
Review of ISA, the introduction of new standards, review of the International Framework for Assurance Engagements (Handbook of International Quality Control, Auditing, Review, Other Assurance, and Related Services Pronouncements. 2010 , 2016 -2017 Edition).
1. The term "historical financial information" was introduced into the Glossary of Terms. 2. The term "historical financial information" is used in the Foreword to determine the scope of the application of International Standards on Auditing and International Standards for Engagements for Review. 3. It was first mentioned that ISAs are written in the context of an audit of financial statements by an independent auditor and they are to be adapted as necessary in the circumstances when applied to audits of other historical financial information. 4. The interpretation of the term "financial statements" was not changed in the Glossary. 5. The term "other historical financial information" is found in three International Standards only when indicating the possibility of adapting the International Standards on Auditing (ISA 200, ISA 260, and ISA 805) . 6. International Standards on Auditing and International Standards of Engagements for Review continue to use the term "financial statements", although the blocks themselves are called "Audits of Historical Financial Information" and "Reviews of Historical Financial Information". 7. The term "historical financial information" is used broadly in the reviewed standards.
So the term "historical financial information" was firstly suggested only in the International Standards of 2010 and it has not been changed in further editions. The Glossary of Terms states that "historical financial information is the information expressed in financial terms in relation to a particular entity, derived primarily from that entity's accounting system, about economic events occurring in past time periods or about economic conditions or circumstances at points in time in the past. " The term "financial statements" is interpreted as Vol. 4, No. 3, 2018 a "structured representation of the historical financial information, which ordinarily includes accompanying notes, derived from accounting records and intended to communicate an entity's economic resources or obligations at a point in time or the changes therein for a period of time in accordance with a financial reporting framework. " The term can refer to a complete set of financial statements, but it can also refer to a single financial statement, for example, a balance sheet, or a statement of revenues and expenses, and related explanatory notes. These definitions remain unchanged in further editions of International Standards.
At the same time, International Standards do not indicate that financial statements are just one form of structured representation of historical financial information. The term "other historical financial information" is found in International Standards only when indicating that the ISA is set out in the context of the audit of the financial statements and should be adapted, as appropriate, when using other historical financial information during the audit. This remark is in the Preface to the International Quality Control, Auditing, Review, Other Assurance, and Related Services Pronouncements , examples of such other historical financial information (specific elements, accounts or items of a financial statement) are listed: -Accounts receivable, allowance for doubtful accounts receivable, inventory, the liability for accrued benefits of a private pension plan, the recorded value of identified intangible assets, or the liability for "incurred but not reported" claims in an insurance portfolio, including related notes; -A schedule of externally managed assets and income of a private pension plan, including related notes; -A schedule of net tangible assets, including related notes; -A schedule of disbursements in relation to a lease property, including explanatory notes; -A schedule of profit participation or employee bonuses, including explanatory notes.
Therefore, the term "historical financial information" has a broader meaning than the term "financial statements" and contains other information but only that can be obtained from the accounting information system. In fact, taking into account the content of the abovementioned definitions, we can conclude that historical financial information can be expressed in various structured forms, not only in the form of financial statements, as this is not mentioned in the definition. For example, tax reports are also information expressed in financial indicators that are obtained primarily using the company accounting system. This issue requires a clearer solution. In some countries, where value and relevance of other types of reporting, in particular tax, statistical and managerial are extremely high (this applies to Ukraine), it is difficult to determine which type of engagements (audit or other assurance engagements) should be used in such cases.
Substantiation of two approaches to the definition of the term "historical financial information" as the main criterion for the differentiation of audit, review, and other assurance engagements
In the present situation, two solutions are possible. On the one hand, traditionally, the terms "historical financial information" and "financial statements" as a form of its structured representation are linked. And if to follow literally the terms of International Standards, it is possible to limit the term "historical financial information" to only:
(1) Full set of financial statements (all ISA); (2) Financial statements prepared in accordance with the special purpose framework (ISA 800 "Special Consideration -Audits of Financial Statements Prepared in Accordance with Special Purpose Framework"); (3) Single financial statements, specific elements, accounts or items of a financial statement (ISA 805 "Special Consideration -Audits of Single Financial Statements and Specific Elements, Accounts or Items of a Financial Statement"); (4) Summary financial statements (ISA 810 "Engagements to Report on Summary Financial Statements").
However, the term "historical financial information" may be considered broader with the following required elements:
(1) Information should be expressed in financial terms in relation to a particular entity;
(2) Information should disclose economic events occurring in past time periods or about economic conditions or circumstances at the points of time in the past; (3) Information should be derived primarily from that entity's accounting system. By this approach, the types of historical financial information are broadened.
The use of a broad approach to the interpretation of the term "historical financial information" allows, firstly, specifying the objects of the engagements, and secondly, expanding the understanding of the structured representation of historical financial information and the nature of the audit engagements.
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If we adopt a broad approach to the interpretation of the term "historical financial statements", then examples of its types can be:
I. Full set of financial statements, its components, articles, items or accounts as components of financial statements (traditional presentation).
II. Other forms of reports:
(1) Tax reports, its individual components, articles, and items;
(2) Statistical reports, its components, articles, and elements; (3) Internal (managerial) reports, its components, articles, and elements (but only that which corresponds to the abovementioned required elements).
ІІІ. Various official financial and accounting records that contain historical financial information, such as statements of receivable balances and current liabilities (but only that which corresponds to the abovementioned required elements).
The problem of application of this approach is that the ISAs are only aimed at disclosing the audit issues, it is the financial statements that are specifically mentioned in ISA: ISAs are written in the context of the audit of financial statements (ISA 200 (Paragraph 2), ISA 805 (Application and Other Materials A3). The requirements of ISA are sufficiently sound; they have established the obligatory study of specific objects, in particular, the system of internal control, observance of the principle of continuity, subsequent events, etc. The study of the issues mentioned above may not be obligatory in terms of user requirements, for example, when the subject matter is statistical or tax reports. Noting that this is an audit engagement performed under the ISA, the auditor immediately sets requirements for organizing it, for example, considering the applicability of ISA 570 'Going Concern" and other specific standards. ISA 200 and ISA 805 allow adapting International Standards on Auditing in the circumstances if they are applied to the audit of "other historical financial information" but require an analysis of the appropriateness and necessity of applying certain ISAs.
In the context of considering this problem, it should be noted that in recent years, analytical studies have been published on the conditions of application and the benefits of such types of tasks that are subject to the IAASB International Standards, such as reviews of historical financial information and related services, especially Engagements to Perform Agreedupon Procedures Regarding Financial Information (International Standard for Related Services (ISRS) 4400). In particular, the Federation of European Accountants has been offered Survey on the Provision of Alternative Assurance and Related Services across Europe, which analyses the differences between different services. Their execution is appropriate in cases where users require a limited level of assurance or only results of comparisons of the data of the primary documents and generalized accounting information.
If we assume that historical financial information has a broad interpretation, then it is possible to conclude that audit as an assurance engagement can also be performed in two forms:
(1) Direct Engagements; (2) Attestation Engagements. These types of assurance engagements are considered in the International Framework for Assurance Engagements, but they are only considered in detail in relation to other assurance engagements, that is, assurance engagements other than audit or review of historical financial information.
The second type of the engagement is a traditional audit of financial statements, in which the subject of the engagement (information about the financial position, performance, and cash flows) and subject matter information (financial statements) are clearly regulated and prepared by the responsible party.
But the first type of engagement is an engagement that can be performed without a structured presentation of subject matter information that covers historical financial information. In a direct engagement, the auditor measures or evaluates the underlying subject matter against the criteria. In addition, the practitioner applies assurance skills and techniques in order to obtain adequate evidence of the outcome of the measurement or evaluation of the underlying subject against these criteria. Information on the subject of the engagement is provided to users in the report. The need for such an engagement may arise in the absence of certain information in the financial statements. For example, it may be necessary to perform the engagement of auditing cash flow in foreign currency as direct engagements, since the cash flow statement provides generalized information and there is no detailed information about the type of currency.
Application of a broad approach to specifying the type of assurance engagement
If we adopt a broad approach, then it is possible to identify the entities that will serve as a subject for various assurance engagements: the audit engagements that will be performed in accordance with the ISA, or other assurance engagements that will be performed in accordance with the International Standard on Assurance Engagement 3000 "Assurance Engagements Other than Audits or Reviews of Historical Financial Information". The approach is based on the analysis of a compliance with the mandatory elements of the definition of the term "historical financial information". This analysis is useful when the subject of the engagement is not reporting as a whole, but individual entities. Figure 1 shows the relationship between the characteristics of the subject, information on the subject of the problem and types of engagement, which can be used to develop an algorithm for identifying the type of engagement. . 4, No. 3, 2018 Information, which will be executed in accordance with the ISAE 3400 Figure 1 . Study of the subject matter and subject matter information using a broad approach as the basis of the algorithm for identifying the type of assurance engagement Vol. 4, No. 3, 2018 8. Comparison of two approaches to the definition of "historical financial information" in developing directions for the development of standards and regulatory assurance engagements Table 2 presents the systematization of problems of the influence of "narrow" and "broad" approaches to the interpretation of the essence of the term "historical financial information" of the content and directions for the improvement of International Standards and national regulatory documents.
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Conclusions
For further development of the theory and practice of performing assurance engagements, it is important to clearly distinguish the audit and review of historical financial information from other assurance engagements. The main criterion for their selection is the subject of the engagement "historical financial information" and, accordingly, the possible forms of its structured representation. To do this, it is necessary to specify the content of the term "historical financial information" in the context of its application in the International Standards. It is substantiated that two historical approaches to the interpretation of the term "historical financial information" can be applied: the narrow approach is used when the term "historical financial information" is limited to a complete set of financial statements, a separate financial statement, an account, an article or item of financial statements, and the broad approach that involves the use of mandatory characteristics of historical financial information as the basis for the allocation of its various groups, forms of structured representation and the algorithm for selecting objects that may be subject to various assurance engagements. The selected advantages and disadvantages of each approach determine further development of standards in the sphere of performing audit services and statutory regulation at the level of international standards and regulations (standards) at the national level. Table 2 Display of the influence of approaches concerning the interpretation of the term "historical financial information"
Criteria
Narrow approach Broad approach
Essence
To limit the term "historical financial information" to information that is presented in a complete set of financial statements, a separate financial statement, an account, an article or item of financial statements.
To consider the term "historical financial information" taking into account its key elements without reference to financial statements.
Advantages -clarity, lack of ambiguity in the interpretation, preservation of the traditional approach to audit review -widening of the range of objects in accordance with the requirements of International Standards
Disadvantages
Outside of the sphere of influence, there is other historical financial information that falls neither under the scope of the influence of ISA nor under the sphere of influence of the ISAE.
Lack of clear recommendations for the adaptation of provisions of International Standards on Auditing when verifying other historical financial information.
Impact on International Standards and Expected Changes
To specify the term "other historical financial information" and the possible forms of its structured representation.
To provide the scope of the International Standards on Auditing only for the audit of financial statements.
To provide clearer conditions for the adaptation of provisions of International Standards on Auditing when verifying other historical financial information, in particular, tax, statistical and other reporting forms, financial and accounting documents. To introduce certain International Standards on Assurance Engagements of other historical financial information and possible forms of its structured representation.
To extend the provisions of the International Standards on Auditing in order to regulate the requirements for carrying out audit engagements of other historical financial information as a direct engagement. Economics and Management, 12, [235] [236] [237] [238] 
